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 Trustee, Investment Committee 
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	 � �%+�,�('��	 �-	 RESPONSIBLE INVESTING: GROWING FOCUS ON 
CORPORATE GOVERNANCE  
• A total breakdown in governance has been a major factor in credit crisis-related losses over 

past year 
• Shareholders have duty to provide oversight and vote proxies on socially responsible issues 

facing the company, like executive compensation 
• Those Wall Street executives who “lived by the sword, died by the sword” in eliminating 

long-held uptick rule and allowing “naked shorting”, among other rules that were disbanded  
• Growing consensus that extravagant CEO exit packages must be slashed as so vividly 

illustrated during credit meltdown:  No more golden parachutes or golden coffins should be 
consensus 

• The need to rein in proxy requests for approval of stock options;  egregious abuses 
seen in recent years 

• Also at issue is stock dilution problem hidden in proxy statements 
 
Moderator: Nancy Smith 
  Member, Investment Committee 
  The Philadelphia Foundation 
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1:00 – 5:30  GOLF, TENNIS, DEEP SEA FISHING, AND THE BEACH 
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